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Swedish insurance companies during the fourth quarter of 2007. Preliminary data
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Forsakringsbolagens placeringstillgangar

Redovisningen avser svenska riksbolag for skadeforsdkring och livforsékring
(inkl. fondforsdkring) samt stérre lokala skadebolag. Premiepensionsmyndighe-
ten (PPM) och tjdnstepensionskassor ingdr inte i statistiken.
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Marknadsvardet for forsékringsbolagens totala placeringstillgdngar uppgick vid
utgéngen av fjarde kvartalet 2007 till 2 609 miljarder kronor, en minskning med
13 miljarder sedan tredje kvartalet men en 6kning med 180 miljarder jamfort
med slutet av 2006. Av fjarde kvartalets totala placeringstillgangar pa 2 609
miljarder kom 817 miljarder frén utldndska placeringar.
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Livbolagens kapitalplaceringar minskade under fjarde kvartalet 2007 med 17
miljarder till 2 141 miljarder medan skadebolagens kapitalplaceringar 6kade
med 3 miljarder till 465 miljarder under motsvarande period.

Sett till kapitalplaceringarnas fordelning hade livbolagen 53 procent i aktier och
andelar, 36 procent i obligationer och 11 procent i 6vriga placeringar. Skadebo-
lagen hade i det nirmaste omvénd fordelning mellan aktier och obligationer,
med 53 procent i obligationer och omkring en tredjedel i aktier och andelar.
Béde liv- och skadeforsékringsbolagens fordelning dr timligen ofoérdndrad jam-
fort med tredje kvartalet. Det bor observeras att aktier och andelar dven omfattar
fondandelar dir fonden placerar i rantebdarande papper.

Livbolagens fordelning av tillgangarna
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Minskat marknadsvarde pa forsiakringsbolagens ak-
tieinnehav

Forsdkringsbolagens stdllningsvirde av aktier och andelar uppgick i slutet av
fjarde kvartalet 2007 till 1 290 miljarder att jamfora med 1 314 miljarder kvarta-
let innan. Trots att forsdkringsbolagen nettokopte aktier och andelar for knappt
26 miljarder minskade innehavet till f6ljd av en fallande bors. Liksom foregé-
ende kvartal stod svenska aktier for merparten av nedgangen.
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Forsakringsbolagens placeringar i svenskregistrerade investeringsfonder hade
vid utgangen av 2007 ett marknadsvarde pa 384 miljarder kronor vilket var en
minskning med néra 15 miljarder sedan tredje kvartalet. Bakom minskningen
lag framst aktiefonder dér bade forséljningar och borsutveckling stod bakom
nedgéngen. Jamfort med slutet av 2006 6kade ddremot tillgangarna i fonder
med 25 miljarder.

Sett till forsdkringsbolagens fondférmogenhet efter typ av fond, tredje kvartalet
inom parentes, stod aktiefonder for 46 (48) procent, rantefonder 15 (13) procent
och blandfonder 26 (26) procent. Andra typer av fonder, exempelvis fond-i-fond
och hedgefonder stod for 13 (13) procent av innehavet i svenskregistrerade in-
vesteringsfonder.

Publicering av totalavkastning

Totalavkastningen publicerades inte for de forsta tva kvartalen under 2007 pa
grund av att forfattningssamlingen som styr rapporteringen hinvisar till ett inak-
tuellt cirkulér som nu &r utbytt mot en annan berékningsrutin. D& Finansinspek-
tionen inte har haft mojlighet att &ndra forfattningssamlingen saknas stod for att
samla in denna uppgift.

For forsta halvaret 2007 publicerar SCB éter totalavkastningen for de traditio-
nella livforsékringsbolagen utifrén uppgifter himtade ur bolagens érs- och del-
arsrapporter. Totalavkastningen baseras pé de siffror som funnits tillgingliga dé
alla bolag inte publicerar delarsrapporter eller totalavkastning, tickningen ar for
nirvarande omkring 90 procent sett till placeringstillgangarna. Totalavkastning-
en anges som ett beloppsviktat medelvirde utifran bolagens placeringstillgdngar
och publiceringen planeras ske halvarsvis med ett kvartals eftersldpning.

Stallningsvarde och kontantfléde

I flera av tabellerna redovisas stéllningsvirde och kontantflode. Stéllningsvardet
avser stockvirdet vid slutet av respektive period varderat till marknadsvérde.
Kontantfléde innebér de belopp som anvénts for inkdp respektive de belopp
som erhélls vid exempelvis forséljning och amortering.

Ett exempel pa hur dessa begrepp hidnger samman ar enligt f6ljande:

Vid slutet av forsta kvartalet har ett bolag aktier for 100 miljoner, detta ar utga-
ende balans kvartal 1 och ingéende balans for kvartal 2. Under kvartal 2 kdper
bolaget aktier for 30 miljoner men séljer ocksé aktier for 5 miljoner. Under
kvartalet stiger kursen pa aktierna och vid slutet av kvartalet dr bolagets aktier
virda 160 miljoner. For andra kvartalet blir nettokontantflodet 25 miljoner (kopt
for 30 och sélt for 5 miljoner), marknadsvérdet pa utgaende balans blir 160 mil-
joner. Forutom kontantflodet finns en virdeforandring for aktierna pé 35 miljo-
ner (160-100-25). Skillnaden mellan utgédende och ingdende balans som inte
beror pa kontantflodet under perioden é&r alltsé ett matt pa vardeforandringen,
vilken kan vara bade positiv och negativ.

Direkt- respektive aterforsakring

Direktforsékring ar det man skulle kunna kalla "vanlig forsdkring", som tecknas
mellan individ eller organisation och forsikringsbolag. Aterforsikring ér nir ett
forsakringsbolag i sin tur tecknar avtal med ett annat forsidkringsbolag om Gver-
tagande av risker. Pé sa sitt kan ett bolag undvika att bira hela risken for for-
sikrade objekt och genom att avge och ta emot aterforsékring kan risken pé de
totala forsakringsatagandena styras.

Aterforsikringsavtal kan vara utformade pa manga olika sitt och aterforsikring
sker i stor utstrickning internationellt. Mottagande av aterforsékring kan ske
bade av bolag som dven har direktforsiakring och av bolag som enbart hanterar
aterforsakring.
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For poster i resultatrdkningen &r ett vanligt uttryck inom forsékring for egen
rakning (f.e.r.) vilket dr efter avgiven aterforsdkring. I bendmningen direktfor-
sakring exkluderas mottagen éaterforsékring, direktforsékring kan sedan i sin tur
vara antingen fore avgiven aterforsékring eller for egen rikning.
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Tabeller

1. Forsakringsbolagens placeringstillgangar, Mkr
1. Assets of Swedish insurance companies, MSEK

Tillgangsslag Stallningsvarden Kontantfldden, netto
Assets Stock values Cashflow, net
2007-12-31  2007-09-30 2006-12-31 2007 kv 4
12/31/07 09/30/07 12/31/06 2007 Q4
Korta placeringar
Short term investments 148 379 158 051 139 969 -10 947
Obligationer
Bonds 1026 063 1010 503 953 023 5057

varav / of which
statsobligationer

government bonds 367 687 381 856 403 651 -18 620
bostadsobligationer

housing bonds 256 674 250 498 208 145 5577
utlandska obligationer

Foreign bonds 307 893 287 508 266 357 15 341

Aktier och andelar
Shares and participations 1289 505 1313 889 1215 331 25 696
varav / of which
svenska noterade

Swedish quoted 278 229 299 938 290 685 7786
fondférsakring
unit-linked 437 758 441 389 397 872
Byggnader och mark
Land and buildings 76 082 73 063 72 010 406
Lan, 6vr. fin. Placeringar
Loans, other fin. investments 69 048 66 964 48 889 8 234
Summa placeringstillgangar
Total capital investments 2609 077 2622 470 2 429 223 28 445
varav utlandska tillgangar
of which foreign assets 816 654 783 317 733 515 29 331

Tillgangar efter typ av bolag
Investments by company type

Livbolag
Life insurance companies 2140572 2 157 454 1990 103 18 782
Skadebolag
Non-life insurance companies 468 505 465 016 439 120 9662
Riksskadebolags andel
Nation-wide companies share 89% 88% 89% 93%
Stdrre lokala skadebolags andel
Larger local companies share 11% 12% 11% 7%

I aktier och andelar ingar férutom noterade aktier &ven placeringstillgédngar for vilka forsékringstagaren bér placeringsrisk,
placeringar i viardepappersfonder samt ej noterade aktier. Fondforsakring avser de tillgangar placerade i virdepappersfon-
der for vilka forsékringstagaren bér placeringsrisken.

Shares and participations also includes investments where the investment risk is borne by the policyholders, mutual funds
and unquoted shares. Unit-linked concerns investments in funds where the risk is borne by the policyholders.

Totalavkastning (procent) 2005 kv 1-4 2006 kv 1 2006 kv 1-2 2006 kv 1-3 2006 kv 1-4 2007 kv 1-2
Total return (percent) 2005Q1-4 2006 Q1 2006 Q1-2 2006 Q1-3 2006 Q1-4 2007 Q1-2
Livbolag (exkl fondférsakring)
Life insurance (excl Unit-linked) 13,2 2,7 0,3 4,5 8,3 4,9

Totalavkastningen anges ackumulerad fran arets borjan. Fran 2007 har tillvagagangssittet vid insamling av totalavkastning dndrats,
se "Fakta om statistiken"

Total return is accumulated from the beginning of the year. From 2007 the data collection of total return has changed,
please see the summary.
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2. Vissa storre forsakringsbolags placeringstillgangar
2. Assets of some major insurance companies

Tabellen visar ndgra av de storre bolagens placeringar fordelade pa instrument. Observera att det inte
nédvandigtvis dr de storsta bolagen pa marknaden utan endast de bolag som medgivit tillstand for
enskild publicering.

The table shows the asset allocation of some of the major insurance companies. Please note that the
companies presented not necessarily are the largest on the market, only companies that have given
permission to publication are presented.

2007-12-31 Korta pla-  Obligationer Aktier och  Byggnader Lan och évr. fin.  Totala kapital-
12/31/07 ceringar andelar och mark Placeringar placeringar,
mkr
Short term Bonds  Shares and Land and Loans, other Total capital
investments participations buildings  fin. investments investments,
MSEK
Livbolag
Life insurance
flecta i‘;?g”tS‘O”SférSék””g’ 8% 44% 42% 5% 1% 426 864
Arbetsmarknadsférsakringar, 6% 42% 47% 5% 0% 290 068
pensionsforsakringsaktiebolag
Folksam 6msesidig livforsakring 2% 56% 28% 5% 9% 73 893
Fondférsakringsaktiebolaget SEB 1% 10% 90% 0% 0% 125 535
Trygg Liv
Gamla Livférsékringsaktiebolaget 1% 53% 33% 7% 6% 238776
SEB Trygg Liv
Livforsakringsaktiebolaget Skandia 3% 42% 49% 0% 6% 293 030
Lansfoérsakringar Liv Férsékrings- 8% 37% 53% 1% 2% 120 551
aktiebolag
Swedbank Forsakring AB 3% 0% 97% 0% 0% 70709
Skadebolag
Non-life insurance
Folksam 0msesidig sakfoérsakring 18% 59% 1% 4% 8% 25 306
Férsékringsbolaget Pensionsgaranti, 0% 61% 34% 0% 5% 16 266
omsesidigt
If Skadeférsakring AB 4% 82% 14% 0% 0% 66 787
Lansforsakringar Sak Forsakrings- 12% 37% 43% 1% 8% 18 524
aktiebolag
Trygg-Hansa Forsakringsaktiebolag 12% 7% 7% 5% 0% 31755

Placeringar i procent av totala kapitalplaceringar. Korta placeringar omfattar kassa, banktillgodohavanden och penningmarknadsinstrument.
Obligationer innefattar dven forlagsbevis. Aktier och andelar innefattar forutom aktier fonder och andra andelar dven konverteringslan. Aven
placeringar i t.ex. rintefonder ingér i aktier och andelar. Uppgifterna publicerade med tillstand fran bolagen.

Investments in percent of total assets. Short term placements includes Cash at bank and in hand and Money market instruments. Bonds also

includes debentures. Shares and participations also includes Convertible loans. Mutual funds is included in shares and participations even if

they are bond or money market funds. The figures for individual companies are published with permission.



Finansinspektionen och SCB

3. Vissa finansiella skulder, Mkr
3. Some liabilities, MSEK
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Obligationslan Efterstallda Skulder till Derivat
skulder Creditor

Bond loans Subor'dirza‘n"ed Svenska (':)vrigq SV. UEIénfiska Derivatives

liabilities banker finansiella langivare

foretag
Swedish Other Swe. Foreign
banks financial creditors
corporations

1999-12-31 0 4502 1977 2175 17 4825
2000-03-31 0 4 491 4184 1104 8 2540
2000-06-30 0 4 406 4 546 1763 11 1774
2000-09-30 0 4611 4 334 3387 11 8210
2000-12-31 886 4 664 1762 3616 100 6 168
2001-03-31 924 4761 2187 8 521 628 14 398
2001-06-30 928 6 458 3372 4229 865 12473
2001-09-30 982 5239 2 591 4 605 645 8878
2001-12-31 940 5349 634 1358 524 1238
2002-03-31 909 5775 1500 9884 319 1687
2002-06-30 913 6 339 819 9835 363 3 664
2002-09-30 922 6 369 1103 2160 397 1909
2002-12-31 919 6218 1152 1256 253 2133
2003-03-31 930 6 307 1650 6 408 249 1608
2003-06-30 923 6 061 1703 1625 279 2858
2003-09-30 904 7750 1916 1287 391 1887
2003-12-31 911 7812 249 2073 645 2 096
2004-03-31 930 7 832 867 4893 357 3835
2004-06-30 916 7782 2260 2586 352 2996
2004-09-30 908 7 811 1282 1539 348 1409
2004-12-31 906 7 838 651 5028 337 2040
2005-03-31 918 9120 1937 3877 359 7374
2005-06-30 947 10 689 471 679 374 23708
2005-09-30 936 10 627 864 1482 367 11273
2005-12-31 0 10715 457 1956 393 5550
2006-03-31 0 10 699 218 6 059 365 4682
2006-06-30 0 10 234 5200 8 088 360 5119
2006-09-30 0 10 289 3878 617 374 5590
2006-12-31 0 10 269 320 522 365 5991
2007-03-31 0 9670 658 5400 367 7 884
2007-06-30 0 9420 1590 985 355 7 383
2007-09-30 0 9455 1102 900 351 7913
2007-12-31 0 9435 442 342 346 11491
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4. Forsakringsbolagens placeringstillgangar, Mkr

4. Assets of Swedish insurance companies, by kind of object, MSEK
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Stallningsvarden
Stock values

Kontantfléden, netto
Cashflow, net

2007-12-31 2007-09-30 2006-12-31 2007 kv4 2007 kv 1-4
12/31/07 09/30/07 12/31/06 2007 Q4 2007 Q1-4
Kassa och banktillgodohavanden
Cash at bank and in hand 56 071 50 804 52 307 6 356 5312
Svenska banker
Swedish banks 47 806 40765 42 235 8 250 7217
Utlandska banker
Foreign banks 8 265 10 039 10 072 -1 894 -1 905
Penningmarknadsinstrument
Money market instruments 92 308 107 247 87 663 -17 304 45
Utgivna i SEK
Issued in SEK 90 132 105 410 87 259 -17 566 -1481
Utgivna i utlandska valuta
Issued in foreign currency 2176 1837 404 262 1526
Utgivna av svenska lantagare
Issued by Swedish borrowers 91 268 103 551 83017 -14 977 3543
Staten
Government 42 160 41160 49 265 74 -8 838
Kommuner
Local government 819 1048 921 -651 -586
Banker (MFI)
Banks (MFI) 17173 22734 20721 -6 909 -5 000
Bostadsinstitut (MFI)
Housing credit institutions (MFI) 25 240 31693 8 454 -6 764 16 097
Ovriga kreditmarknadsfoéretag (MFI)
Other credit market companies (MFI) 1052 1345 20 334 1042
Finansiella foretag, ej MFI
Financial institutions, non-MFI 340 442 376 -80 10
Icke-finansiella foretag
Non-financial enterprises 4 483 5130 3260 -980 818
Utgivna av utldndska lantagare
Issued by foreign borrowers 1 040 3697 4 645 -2 326 -3 498
Obligationer
Bonds 1016 604 1001 008 943 731 5233 73 870
Utgivna i SEK
Issued in SEK 723 419 725 254 684 084 -6 034 49 966
Utgivna i utlandska valuta
Issued in foreign currency 20 665 17 562 17 222 11 268 23904
Utgivna av svenska lantagare
Issued by Swedish borrowers 710 991 715715 680 217 -10 073 38124
Staten, realrénteobligationer
Index-linked treasury bonds 108 227 103 728 97 122 908 8312
Staten, 6vriga obligationer
Other government bonds 259 459 278 129 306 528 -19 528 -42 217
Kommuner
Local government 5903 5923 6 264 17 505
Banker ( MFI)
Banks ( MFI) 19172 15 591 9 354 2943 9994
Bostadsinstitut (MFI)
Housing credit institutions (MFI) 256 674 250 498 208 145 5577 51152
Ovriga kreditmarknadsféretag (MFI1)
Other credit market companies (MFI) 13 446 13 681 10 945 -131 2218
Finansiella foretag, ej MFI
Financial institutions, non-MFI 5154 5232 5391 -83 =217
Icke finansiella féretag
Non-financial enterprises 22117 20 604 22 632 734 -1576
Ovriga lantagare
Others 20 838 22 328 13 836 -510 9 952
Utgivna av utlandska lantagare
Issued by foreign borrowers 305613 285 293 263 514 15 306 35746
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Stallningsvarden
Stock values

Kontantfléden, netto
Cashflow, net

2007-12-31  2007-09-30 2006-12-31 2007 kv4 2007 kv 1-4
12/31/07 09/30/07 12/31/06 2007 Q4 2007 Q1-4
Forlagsbevis
Debentures 9 460 9 495 9 292 177 -1 504
Svenska banker
Swedish banks 1 091 1265 1099 -209 -105
Ovriga svenska finansiella féretag
Other Swedish financial institutions 3 541 3509 2333 -2 -119
Ovriga svenska lantagare
Other Swedish borrowers 2 547 2 506 3018 0 -542
Utlandska lantagare
Foreign borrowers 2280 2215 2843 34 -737
Aktier och andelar
Shares and participations 1289497 1313 881 1215 320 25 699 25 867
Svenska aktier
Swedish shares 331 686 352 287 340 287 9293 -5 384
Noterade
Shares quoted 278 229 299 938 290 685 7786 -5 927
Ej noterade
Shares not quoted 53 456 52 349 49 602 1507 543
Fonder i fondférsékring
Funds in unit-linked insurances 437 758 441 389 397 872
Teckningsoptioner
Subscription options 12 1 28 0 -743
Utl. aktier och 6vriga andelar
Foreign shares and other participations 520 041 520 194 477 133
Konverteringslan
Convertible loans 8 8 12 -4 -21
Svenska
Swedish 8 7 11 -4 -9
Utlandska
Foreign 0 0 0 0 -12
Lan
Loans 47 848 47 928 44 683 -274 3173
Lan i SEK
Issued in SEK 47 148 47 442 44 491 -466 2682
Lan i utlandsk valuta
Issued in foreign currency 701 486 192 193 491
Lan till svenska lantagare
Issued by Swedish borrowers 46 465 46 724 43 750 -435 2731
Kommuner
Local government 363 363 227 0 136
Forsakringsforetag
Insurance companies 1 1 10 0 0
Banker (MFI)
Banks (MFI) 2182 740 275 1442 1907
Bostadsinstitut (MFI)
Housing credit institutions (MFI) 6 6 0 6 16
Ovriga kreditmarknadsféretag (MFI)
Other credit market companies (MFI) 0 0 0 0 0
Andra finansiella féretag, ej MFI
Other financial institutions, non-MFI| 910 595 601 309 288
Icke-finansiella féretag
Non-financial enterprises 32035 31154 27 976 740 4107
Hushall
Households 41 38 49 3 -9
Hushallens icke-vinstdrivande org.
Non-profit institutions serving households 1 1 1 0 0
Ovriga lantagare
Others 10 927 13828 14 611 -2 934 -3713
Lan till utlandska lantagare
Issued by foreign borrowers 1383 1203 933 161 441
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Stallningsvarden
Stock values

Kontantfléden, netto
Cashflow, net

2007-12-31 2007-09-30 2006-12-31 2007 kv4 2007 kv 1-4
12/31/07 09/30/07 12/31/06 2007 Q4 2007 Q1-4
Byggnader och mark
Land and buildings 76 082 73 063 72 010 406 -195
Svenska
Swedish 65 997 62 350 60 590 428 494
Utlandska
Foreign 10 085 10713 11 421 -23 -689
Livforsakringslan
Policy loans 113 134 140 -7 -13
Ovriga finansiella placeringar
Other financial investments 21087 18 902 4 066 8 515 23192
Totala placeringstillgangar
Total capital investments 2609 077 2622 470 2429 223 28 445 129 725

Fonder i fondforsakring avser de tillgéngar placerade i virdepappersfonder for vilka forsakringstagaren bar placeringsrisken.

Forlagsbevis inluderar partial- och lanebevis.

Funds in unit-linked insurances concerns investments in funds where the risk is borne by the policyholders.
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5. | tabell 4 ingaende tillgangar avseende livforsakringsbolag, Mkr
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5. Assets of life insurance companies included in Table 4, MSEK
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Stallningsvarden
Stock values

Kontantfléden, netto
Cashflow, net

2007-12-31 2007-09-30 2006-12-31 2007 kv4 2007 kv 1-4
12/31/07 09/30/07 12/31/06 2007 Q4 2007 Q1-4
Kassa och banktillgodohavanden
Cash at bank and in hand 35203 30743 33913 5439 2034
Svenska banker
Swedish banks 30 644 24 000 28 789 7 558 2626
Utlandska banker
Foreign banks 4 559 6744 5124 -2119 -592
Penningmarknadsinstrument
Money market instruments 74 914 87 339 71 681 -13 327 87
Utgivna i SEK
Issued in SEK 73 452 86 140 71681 -13 590 -1465
Utgivna i utlandska valuta
Issued in foreign currency 1461 1199 0 263 15562
Utgivna av svenska lantagare
Issued by Swedish borrowers 74 336 84 203 67 624 -11 197 3271
Staten
Government 29493 30 124 35853 -831 -7 290
Kommuner
Local government 102 97 0 4 97
Banker (MFI)
Banks (MFI) 15 047 19 303 20 547 -5 693 -7 073
Bostadsinstitut (MFI)
Housing credit institutions (MFI) 24 906 28 960 8 363 -4 317 15922
Ovriga kreditmarknadsfoéretag (MFI)
Other credit market companies (MFI) 687 1326 0 -16 689
Finansiella foretag, ej MFI
Financial institutions, non-MF/ 30 10 36 30 19
Icke-finansiella foretag
Non-financial enterprises 4072 4 385 2825 -374 906
Utgivna av utldndska lantagare
Issued by foreign borrowers 578 3136 4 058 -2130 -3 184
Obligationer
Bonds 767 914 753 393 702 505 4 459 64 825
Utgivna i SEK
Issued in SEK 541 432 545 621 509 258 -9 573 38 961
Utgivna i utlandska valuta
Issued in foreign currency 10 032 6 867 6 404 14 032 25 864
Utgivna av svenska lantagare
Issued by Swedish borrowers 529 874 535 834 503 641 -11 670 30 270
Staten, realrénteobligationer
Index-linked treasury bonds 84 427 80 921 72175 342 10 554
Staten, 6vriga obligationer
Other government bonds 212488 230 051 253 233 -18 574 -37 243
Kommuner
Local government 664 663 1020 -2 468
Banker ( MFI)
Banks ( MFI) 15032 11742 7123 2849 6 796
Bostadsinstitut (MFI)
Housing credit institutions (MFI) 178 960 175 065 141 245 2531 38 682
Ovriga kreditmarknadsféretag (MFI1)
Other credit market companies (MFI) 6 746 6 451 4 699 297 1895
Finansiella foretag, ej MFI
Financial institutions, non-MFI 1051 1098 1511 8 -523
Icke finansiella féretag
Non-financial enterprises 10 246 8214 10 027 1370 -6
Ovriga lantagare
Others 20 261 21629 12608 -491 9 647
Utgivna av utlandska lantagare
Issued by foreign borrowers 238 039 217 560 198 864 16 129 34 555
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Stallningsvarden
Stock values

Kontantfléden, netto
Cashflow, net

2007-12-31  2007-09-30 2006-12-31 2007 kv4 2007 kv 1-4
12/31/07 09/30/07 12/31/06 2007 Q4 2007 Q1-4
Forlagsbevis
Debentures 9 278 9 310 8 922 174 -1 325
Svenska banker
Swedish banks 1070 1244 1004 -209 -33
Ovriga svenska finansiella féretag
Other Swedish financial institutions 3486 3453 2272 0 -117
Ovriga svenska lantagare
Other Swedish borrowers 2454 2411 2815 0 -438
Utlandska lantagare
Foreign borrowers 2 267 2202 2 831 35 -737
Aktier och andelar
Shares and participations 1136184 1160 597 1074 915 17 077 10 519
Svenska aktier
Swedish shares 254 564 273 520 270 575 3692 -19 341
Noterade
Shares quoted 221 544 240 403 238 086 3208 -17 619
Ej noterade
Shares not quoted 33020 33117 32 489 483 -1722
Fonder i fondférsékring
Funds in unit-linked insurances 437 758 441 389 397 872
Teckningsoptioner
Subscription options 1 0 28 0 -84
Utl. aktier och 6vriga andelar
Foreign shares and other participations 443 861 445 688 406 440
Konverteringslan
Convertible loans 6 6 6 0 -13
Svenska
Swedlish 5 5 6 0 0
Utlandska
Foreign 0 0 0 0 -12
Lan
Loans 39 057 40 215 37 752 -1 183 1298
Lan i SEK
Issued in SEK 38729 40 036 37746 -1333 975
Lan i utlandsk valuta
Issued in foreign currency 328 178 6 150 322
Lan till svenska lantagare
Issued by Swedish borrowers 38729 40 036 37 747 -1 333 974
Kommuner
Local government 177 104 0 73 177
Forsakringsforetag
Insurance companies 1 1 1 0 0
Banker (MFI)
Banks (MFI) 1560 300 150 1260 1410
Bostadsinstitut (MFI)
Housing credit institutions (MFI) 0 0 0 0 0
Ovriga kreditmarknadsféretag (MFI)
Other credit market companies (MFI) 0 0 0 0 0
Andra finansiella féretag, ej MFI
Other financial institutions, non-MFI| 525 525 525 -6 -15
Icke-finansiella féretag
Non-financial enterprises 25603 25 324 22 754 258 2 856
Hushall
Households 26 23 32 4 -6
Hushallens icke-vinstdrivande org.
Non-profit institutions serving households 0 0 0 0 0
Ovriga lantagare
Others 10 837 13760 14 285 -2923 -3448
Lan till utlandska lantagare
Issued by foreign borrowers 328 178 5 150 323
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Stallningsvarden
Stock values

Kontantfléden, netto
Cashflow, net

2007-12-31 2007-09-30 2006-12-31 2007 kv4 2007 kv 1-4
12/31/07 09/30/07 12/31/06 2007 Q4 2007 Q1-4
Byggnader och mark
Land and buildings 60 009 57 855 57 083 423 63
Svenska
Swedish 49 933 47 153 45673 446 751
Utlandska
Foreign 10 075 10 702 11410 -22 -688
Livforsakringslan
Policy loans 113 134 140 -7 -13
Ovriga finansiella placeringar
Other financial investments 17 895 17 861 3185 6 076 20 687
Totala placeringstillgangar
Total capital investments 2140 572 2157 454 1990 103 18 782 98 162

Fonder i fondforsakring avser de tillgéngar placerade i virdepappersfonder for vilka forsakringstagaren bar placeringsrisken.

Forlagsbevis inluderar partial- och lanebevis.

Funds in unit-linked insurances concerns investments in funds where the risk is borne by the policyholders.
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Stallningsvarden
Stock values

Kontantfléden, netto
Cashflow, net

2007-12-31 2007-09-30 2006-12-31 2007 kv4 2007 kv 1-4
12/31/07 09/30/07 12/31/06 2007 Q4 2007 Q1-4
Kassa och banktillgodohavanden
Cash at bank and in hand 20 868 20 061 18 394 917 3278
Svenska banker
Swedish banks 17 162 16 765 13 446 692 4591
Utlandska banker
Foreign banks 3706 3296 4948 225 -1313
Penningmarknadsinstrument
Money market instruments 17 394 19 908 15 981 -3 977 -42
Utgivna i SEK
Issued in SEK 16 680 19 270 15578 -3 976 -17
Utgivna i utlandska valuta
Issued in foreign currency 714 638 404 -1 -26
Utgivna av svenska lantagare
Issued by Swedish borrowers 16 932 19 347 15 394 -3 781 272
Staten
Government 12 667 11 036 13412 904 -1 548
Kommuner
Local government 77 951 921 -655 -684
Banker (MFI)
Banks (MFI) 2126 3431 174 -1217 2073
Bostadsinstitut (MFI)
Housing credit institutions (MFI) 335 2733 91 -2 448 174
Ovriga kreditmarknadsfoéretag (MFI)
Other credit market companies (MFI) 365 19 20 350 353
Finansiella foretag, ej MFI
Financial institutions, non-MFI 311 432 340 -109 -9
Icke-finansiella foretag
Non-financial enterprises 411 745 435 -607 -88
Utgivna av utldndska lantagare
Issued by foreign borrowers 462 561 588 -196 -314
Obligationer
Bonds 248 690 247 615 241 225 774 9 045
Utgivna i SEK
Issued in SEK 181 987 179 632 174 826 3538 11 005
Utgivna i utlandska valuta
Issued in foreign currency 10 634 10 695 10 818 -2 764 -1 960
Utgivna av svenska lantagare
Issued by Swedish borrowers 181117 179 881 176 576 1597 7 853
Staten, realrénteobligationer
Index-linked treasury bonds 23 801 22 807 24 948 566 -2 242
Staten, 6vriga obligationer
Other government bonds 46 971 48 078 53 295 -953 -4 974
Kommuner
Local government 5239 5260 5244 19 37
Banker ( MFI)
Banks ( MFI) 4140 3849 2230 94 3198
Bostadsinstitut (MFI)
Housing credit institutions (MFI) 77714 75433 66 900 3 046 12 469
Ovriga kreditmarknadsféretag (MFI1)
Other credit market companies (MFI) 6 700 7231 6 246 -428 323
Finansiella foretag, ej MFI
Financial institutions, non-MFI 4103 4135 3880 -92 306
Icke finansiella féretag
Non-financial enterprises 11 872 12 390 12 605 -636 -1570
Ovriga lantagare
Others 577 699 1228 -19 306
Utgivna av utlandska lantagare
Issued by foreign borrowers 67 573 67 733 64 650 -823 1192
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Stallningsvarden
Stock values

Kontantfléden, netto
Cashflow, net

2007-12-31  2007-09-30 2006-12-31 2007 kv4 2007 kv 1-4
12/31/07 09/30/07 12/31/06 2007 Q4 2007 Q1-4
Forlagsbevis
Debentures 182 185 370 -3 -179
Svenska banker
Swedish banks 21 21 95 0 -72
Ovriga svenska finansiella féretag
Other Swedish financial institutions 55 56 60 -2 -2
Ovriga svenska lantagare
Other Swedish borrowers 93 94 202 0 -105
Utlandska lantagare
Foreign borrowers 13 13 12 -1 0
Aktier och andelar
Shares and participations 153 313 153 285 140 404 8 622 15 348
Svenska aktier
Swedish shares 77 122 78 767 69 711 5715 14 226
Noterade
Shares quoted 56 685 59 535 52 598 4 577 11692
Ej noterade
Shares not quoted 20 437 19 232 17 113 1023 2 265
Fonder i fondférsékring
Funds in unit-linked insurances
Teckningsoptioner
Subscription options 1 1 0 0 -659
Utl. aktier och 6vriga andelar
Foreign shares and other participations 76 181 74 507 70 693 3021 2 050
Konverteringslan
Convertible loans 2 2 5 -3 -9
Svenska
Swedlish 2 2 5 -3 -9
Utlandska
Foreign 0 0 0 0 0
Lan
Loans 8791 7713 6 931 910 1875
Lan i SEK
Issued in SEK 8419 7 405 6 746 867 1707
Lan i utlandsk valuta
Issued in foreign currency 372 308 186 43 168
Lan till svenska lantagare
Issued by Swedish borrowers 7736 6 688 6 003 898 1757
Kommuner
Local government 187 259 227 -73 -40
Forsakringsforetag
Insurance companies 0 0 9 0 0
Banker (MFI)
Banks (MFI) 622 440 125 182 497
Bostadsinstitut (MFI)
Housing credit institutions (MFI) 6 6 0 6 16
Ovriga kreditmarknadsféretag (MFI)
Other credit market companies (MFI) 0 0 0 0 0
Andra finansiella féretag, ej MFI
Other financial institutions, non-MF| 385 70 77 314 303
Icke-finansiella féretag
Non-financial enterprises 6432 5829 5222 482 1251
Hushall
Households 14 15 17 -1 -4
Hushallens icke-vinstdrivande org.
Non-profit institutions serving households 1 1 1 0 0
Ovriga lantagare
Others 90 68 325 -11 -265
Lan till utlandska lantagare
Issued by foreign borrowers 1055 1025 928 1 118
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Stallningsvarden
Stock values

Kontantfléden, netto
Cashflow, net

2007-12-31 2007-09-30 2006-12-31 2007 kv4 2007 kv 1-4
12/31/07 09/30/07 12/31/06 2007 Q4 2007 Q1-4
Byggnader och mark
Land and buildings 16 073 15 208 14 928 -18 -258
Svenska
Swedish 16 063 15197 14 917 -17 -257
Utlandska
Foreign 10 10 11 0 -1
Livforsakringslan
Policy loans
Ovriga finansiella placeringar
Other financial investments 3192 1041 881 2439 2505
Totala placeringstillgangar
Total capital investments 468 505 465 016 439 120 9 662 31563

Fonder i fondforsakring avser de tillgéngar placerade i virdepappersfonder for vilka forsakringstagaren bar placeringsrisken.

Forlagsbevis inluderar partial- och lanebevis.

Funds in unit-linked insurances concerns investments in funds where the risk is borne by the policyholders.
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7. Vissa in- och utbetalningar hos samtliga bolag, Mkr
7. Payments direct business, MSEK

Period Premieinkomst ? Influten direktavkastning (netto) " Utbetalningar for forsakringsfall, ater-
kép och aterbaring ?
Premiums written ? Net investment earnings " Claims, surrenders and bonus paid ?
Livforsakring Skade- Samtliga Livforsakring Skade- Samtliga Livforsakring Skade- Samtliga
forsakring bolag forsakring bolag forsakring bolag
Life- Non-Life All compa- Life- Non-Life  All compa Life- Non-Life All compa
insurance nies  insurance nies  insurance nies
1999
Total 92 908 36972 129 880 44776 10 998 55774 49 059 30 345 79 404
2000
Total 108 708 40 289 148 997 49 065 12 640 61705 53 916 33 228 87 144
1:a kv 31592 12029 43 621 11 338 2688 14 026 14060 8342 22 402
2:a kv 26 353 9171 35524 13 842 4244 18 086 11612 7429 19 041
3:e kv 20573 8 680 29 253 13 825 2520 16 345 13 890 7328 21218
4:e kv 30 190 10 409 40 599 10 060 3188 13 248 14 354 10 129 24 483
2001
Total 113 443 42 662 156 105 52 436 11 800 64 236 64 288 36 637 100 925
1:a kv 38 028 13 061 51 089 11418 2831 14 249 15 892 8767 24 659
2:a kv 29015 10 242 39 257 16 212 3142 19 354 15310 8 591 23 901
3:e kv 21 044 9 646 30 690 11 851 2795 14 646 15107 9210 24 317
4:e kv 25 356 9713 35069 12 955 3032 15987 17 979 10 069 28 048
2002
Total 107 155 48 575 155730 49 822 11 982 61 804 71168 38410 109 578
1:a kv 36 452 14 642 51 094 10 788 2699 13 487 16 735 9317 26 052
2:a kv 25 374 10772 36 146 17 792 3818 21610 18 571 8 961 27 532
3:e kv 20 850 11 886 32736 10 302 1238 11 540 16 559 9473 26 032
4:e kv 24 479 11275 35754 10 940 4 227 15167 19 303 10 659 29 962
2003
Total 114 961 58 936 173 897 47 556 11 521 59 077 75935 38 708 114 643
1:a kv 37 029 17 952 54 981 10 506 2740 13 246 17 812 10 032 27 844
2:a kv 25 826 13 530 39 356 15454 3328 18 782 19 251 9 306 28 557
3:e kv 21637 15033 36 670 11 074 2415 13 489 17 865 8 902 26 767
4:e kv 30 469 12 421 42 890 10 522 3038 13 560 21 007 10 468 31475
2004
Total 114 284 60990 175274 50 220 10 909 61129 79 410 39092 118 502
1:a kv 40 810 18778 59 588 11 860 2939 14 799 19782 9810 29 592
2:a kv 27 681 14 839 42 520 12 208 3121 15 329 19 603 10 480 30 083
3:e kv 21646 13 375 35021 12 994 2 506 15 500 19 587 8 895 28 482
4:e kv 24 147 13 998 38 145 13 158 2343 15 501 20438 9907 30 345
2005
Total 141 825 63956 205781 48 223 12 656 60 879 110 447 45 032 155 479
1:a kv 42 096 18 865 60 961 11210 2985 14 195 25 553 10 208 35761
2:a kv 31 881 16 392 48 273 17 709 3925 21634 26 140 11 053 37 193
3:e kv 27 098 14 217 41 315 8 931 2790 11721 25838 12 216 38 054
4:e kv 40 750 14 482 55 232 10 373 2 956 13 329 32916 11 555 44 471
2006
Total 144 602 65 641 210 243 48 505 12 745 61 250 101 296 39 982 141 279
1:a kv 48 158 20 160 68 318 11 395 3260 14 655 24 656 11 995 36 651
2:a kv 35115 16 680 51795 14 324 2 906 17 229 25781 8 963 34 744
3:e kv 26 599 14 402 41 001 11 901 3556 15 457 23117 9089 32206
4:e kv 34729 14 400 49 129 10 885 3024 13 909 27 743 9935 37 678
2007
Total 146 904 65532 212436 56 213 15 801 72 014 105 504 39 297 144 801
1:a kv 50 577 20973 71550 12 952 2105 15 058 24 581 10 683 35 264
2:a kv 34035 16 908 50 944 22 033 6410 28 443 32668 9932 42 600
3:e kv 29 357 15035 44 392 8919 3168 12 088 24 436 8 260 32 696
4:e kv 32 935 12 615 45 551 12 308 4118 16 426 23 819 10 421 34 241

1) Réntenetto, fastighetsnetto samt utdelning pé aktier och andelar. Net interest income, net income from land and buildings and dividends
from shares and participations.

2) Premieinkomst och utbetalningar avser direkt forsékring av svenska risker fore avgiven aterforsakring. Utbetalningarna inkluderar dven
skaderegleringskostnader. The Premiums and claims paid concerns gross direct business of Swedish risks.Cclaims includes costs for claims
adjustments.



Finansinspektionen och SCB

8. Premier och utbetalningar hos skadeférsakringsbolagen, Mkr
8. For Premiums and claims paid in non-life insurance companies, MSEK

FM 12 SM 0801

Forsakringsgren Premier

Insurance class Premiums

2004 2005 2006 2007 kv 1-4

Sjuk- och olycksfallsforsakring

Health and accident insurance 13 944 14776 15 393 14 082
Avgangsbidragsforsakring

Discharge insurance 95 16 266 317
Trygghetsforsakring vid arbetsskada

Employers no-fault insurance 676 649 763 679
Foretags- och fastighetsforsakring

Business and houseowners insurance 11672 12 067 12 072 12 890
Hem- och villaférsakring

Householders and homeowners insurance 10 110 10 879 11 095 11 318
Trafikforsakring

Motor third party insurance 10 208 10 876 10 876 10 258
Motorfordonsférsakring

Motor vehicle insurance 11 281 11 843 11 968 12 530
Transportforsakring

Transport insurance 879 668 770 787
Fartygsforsakring

Marine insurance 251 236 250 252
Luftfartsforsakring

Aviation insurance 10 12 12 8
Husdjursforsakring

Animal insurance 1285 1405 1572 1813
Kredit- och borgensférsakring

Credit insurance 579 527 602 594
Ovriga férsakringsgrenar

Other classes - 2 4 3
Summa

Sum 60 990 63 956 65 641 65 532
Forsakringsgren Utbetalda forsakringsersattningar

Insurance class Claims paid

2004 2005 2006 2007 kv 1-4

Sjuk- och olycksfallsférsakring

Health and accident insurance 10 966 11 938 12 094 11 400
Avgangsbidragsforsakring

Discharge insurance 88 8 115 66
Trygghetsforsakring vid arbetsskada

Employers no-fault insurance 1790 1682 1693 1158
Foretags- och fastighetsférsakring

Business and houseowners insurance 5527 8705 7516 7 347
Hem- och villaférsakring

Householders and homeowners insurance 6 134 6728 6 599 6928
Trafikforsakring

Motor third party insurance 5720 5976 5721 5 869
Motorfordonsforsakring

Motor vehicle insurance 7188 8 166 8178 8730
Transportférsakring

Transport insurance 337 484 510 419
Fartygsforsakring

Marine insurance 238 188 172 231
Luftfartsforsakring

Aviation insurance 1 1 8 0
Husdjursférsakring

Animal insurance 814 922 1061 1186
Kredit- och borgensforsakring

Credit insurance 289 205 364 219
Ovriga férsakringsgrenar

Other classes - 29 27 0
Summa

Sum 39 092 45 032 44 058 43 553

Premieinkomst och utbetalningar avser direkt forsékring av svenska risker fore avgiven aterforsakring.
Premiums and claims paid concerns gross direct business of Swedish risks.
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9. Nyteckning premier livbolag, Mkr
9. New business of life insurance companies, MSEK

Pensionsforsakring Kapitalférsakring Ovrig férsakring Summa
Pension insurance Endowment insurance Other insurances Sum
2002 Total 25412 10 196 1646 37 254
1:a kv 7116 3517 297 10 930
2:a kv 5443 2 946 523 8912
3:e kv 5957 1739 279 7975
4:e kv 6 896 1994 547 9437
2003 Total 26 327 6 331 2032 34 690
1:a kv 8 165 1669 1374 11 208
2:a kv 5244 1665 213 7122
3:e kv 4443 1290 216 5949
4:e kv 8475 1707 229 10 411
2004 Total 17 770 6 376 652 24 798
1:a kv 5 896 2145 186 8 227
2:a kv 4 435 1895 173 6 503
3:e kv 3269 1038 133 4 440
4:e kv 4170 1298 160 5628
2005 Total 16 536 23 964 611 41 111
1:a kv 3640 3 386 150 7176
2:a kv 4608 5127 178 9913
3:e kv 3518 3590 148 7 256
4:e kv 4770 11 861 135 16 766
2006 Total 18 654 19 566 812 39032
1:a kv 5540 5081 174 10 795
2:a kv 4619 4 969 172 9760
3:e kv 3765 2875 194 6 834
4:e kv 4731 6 640 272 11643
2007 Total 23 223 12 700 580 36 502
1:a kv 6 077 3385 150 9612
2:a kv 5710 3103 152 8 966
3:e kv 5601 2908 129 8638

4:e kv 5835 3 303 148 9 286
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Fakta om statistiken

Redovisningen avser svenska riksbolag for skadeforsikring och livforsékring
(inkl. fondforsédkring) samt storre lokala skadebolag (balansomslutning 6ver
1 000 basbelopp tva ar i rad). Premiepensionsmyndigheten ingér ej i den hér
publicerade statistiken.

I motpartsfordelningen forekommer ibland begreppet MFI vilket star for mone-
téra finansinstitut vilket &r ett samlingsbegrepp for finansiella foretag som tar
emot inldning och som for egen rikning ger krediter och/eller placerar i virde-
papper. MFI innefattar exempelvis banker och bostadsinstitut. Forsakringsbolag
och icke-monetira virdepappersfonder ar ddremot inte MFI.

For en ndrmare beskrivning av vad som ingér i de olika sektorerna rekommen-
deras “’Standard for institutionell sektorindelning 2000 (MIS nr 2, 2001), som
finns pd SCB:s hemsida.

I kategorin penningmarknadsinstrument ingar overlatbara vardepapper med en
ursprunglig 16ptid upp till ett ar. Obligationer ar 6verlatbara vardepapper med
en 16ptid Gver ett ar.

Mer information om statistiken och dess kvalitet ges i en sérskild Beskrivning
av statistiken pad SCB:s webbplats, www.scb.se.

Publicering av totalavkastning

Totalavkastningen publicerades inte for de forsta tva kvartalen under 2007 pa
grund av att forfattningssamlingen som styr rapporteringen hanvisar till ett inak-
tuellt cirkulér som nu &r utbytt mot en annan berékningsrutin. D Finansinspek-
tionen inte har haft mojlighet att dndra forfattningssamlingen saknas stod for att
samla in denna uppgift.

For forsta halvéret 2007 publicerar SCB éater totalavkastningen for de traditio-
nella livforsékringsbolagen utifran uppgifter himtade ur bolagens ars- och del-
arsrapporter. Totalavkastningen baseras pa de siffror som funnits tillgingliga da
alla bolag inte publicerar delarsrapporter eller totalavkastning, tickningen ar for
nédrvarande omkring 90 procent sett till placeringstillgangarna. Totalavkastning-
en anges som ett beloppsviktat medelvirde utifrdn bolagens placeringstillgangar
och publiceringen planeras ske halvarsvis med ett kvartals eftersldpning.

Annan statistik
Forsakringsbolagens arsredogorelser med omfattande balans- och resultatrak-
ning publiceras arsvis pd SCB:s hemsida.

Sveriges Forsakringsforbund publicerar statistik over forsidkringsbolagen.

Teckenforklaring

Explanation of symbols

Uppgift inte tillganglig eller for | Data not available
osdaker for att anges
Uppgift kan inte férekomma Not applicable
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In English

Summary

Assets of Swedish insurance companies

This report refers to national Swedish non-life and life insurance companies
(including unit-linked) and larger local non-life insurance companies.

The market value of insurance companies' total investment assets amounted to
SEK 2 609 billion at the end of the fourth quarter of 2007, a decrease of SEK 13
billion since the third quarter but an increase of SEK 180 billion compared to
the end of 2006. Of the total investment assets of SEK 2 609 for the fourth quar-
ter, SEK 817 billion were from foreign investments.

Capital investments by life insurance companies decreased during the fourth
quarter by SEK 17 billion, amounting to SEK 2 141. Meanwhile, capital in-
vestments by non-life insurance companies increased by SEK 3 billion and
amounted to SEK 465 billion.

As for the breakdown of capital investments, life insurance companies had 53
percent in shares and funds, 36 percent in bonds and 11 percent in other invest-
ments. Non-life insurance companies had nearly the opposite breakdown
between shares and bonds, or 53 percent in bonds and about one-third in shares
and funds. The breakdown for both life and non-life insurance companies is
almost unchanged compared to the third quarter. It should be noted that shares
and funds also include mutual funds, in which funds invest in interest-bearing
securities.

Decreased market value for shareholdings of insurance companies

At the end of the fourth quarter, the balance value of shares and funds of insu-
rance companies amounted to SEK 1 290 billion. The value for the third quarter
was SEK 1 314 billion. Although insurance companies made net purchases of
shares and funds for nearly SEK 26 billion, the value dropped as a result of the
downturn on the stock market. Like the previous quarter, Swedish shares ac-
counted for most of the decline.

At the end of 2007, investments in Swedish-registered investment funds by
insurance companies had a market value of SEK 384 billion, a figure nearly
SEK 15 billion less since the third quarter. Equity funds accounted for most of
the decrease which was a result of both sales and the stock market trend. Howe-
ver, assets in funds increased by SEK 25 billion compared to the end of 2006.

As for the fund wealth of insurance companies by type of fund, the third quarter
in parentheses, equity funds accounted for 46 (48) percent, interest funds 15
(13) percent and mixed funds 26 (26) percent. Other types of funds such as
fund-of-funds and hedge funds accounted for 13 (13) percent of holdings in
Swedish-registered investment funds.

New routines for collection of statistics

Since 31 March 2007, Statistics Sweden has been responsible for the collection
and publishing of capital investments of insurance companies. This responsibil-
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ity was previously held by the Swedish Financial Supervisory Authority, even
though publishing occurred on Statistics Sweden's website.

In connection with the transfer of responsibility, the published tables have been
checked and some changes in breakdowns of categorisation have been made,
but the basic structure has remained the same.

Publishing of total returns

Total returns were not published for the first two quarters of 2007 because the
code of statutes that steer the reporting refer to an obsolete leaflet that has now
been replaced by another calculation routine. Since the Swedish Financial Su-
pervisory Authority has not been able to change the code of statutes, there has
been no support for this task.

Statistics Sweden publishes total returns of the traditional life insurance compa-
nies for the first six months of 2007, based on information taken from an-
nual/semi-annual reports from the companies. Total returns are based on the
figures that have been available since all companies do not publish semi-annual
reports or total returns. At present, coverage is about 90 percent seen from in-
vestment assets. Total returns are given as a weighted average value based on
investment assets of the companies, and publishing is planned for six months
intervals with a three month delay.

Balance value and cash flow

Several of the tables present the balance value and cash flow. The balance value
refers to the stock value at the end of each period at market value.

Cash flow refers to the money that is used for purchases and the money that is
received from sales and amortisation. Cash flow includes those transactions that
have been made during the period and are thus a measurement of flow.

The following is an example of how these terms are connected:

At the end of the first quarter a company has shares for SEK 100 million. This
is the closing balance for the first quarter and the opening balance for the sec-
ond quarter. During the second quarter the company buys shares for SEK 30
million, but sells shares for SEK 5 million. During the quarter the share prices
increase and by the end of the quarter the company's shares are worth SEK 160
million. In the second quarter, the net cash flow is SEK 25 million (purchases
for SEK 30 million and sales for SEK 5 million) and the market value of the
closing balance is SEK 160 million. In addition to the cash flow here, there is an
SEK 35 million change in value of shares (160-100-25). The change in value is
thus the difference between the closing balance and the opening balance that is
not due to the cash flow during the period and can be both positive and nega-
tive.

Direct insurance and reinsurance

Direct insurance could be defined as "normal insurance" that is contracted be-
tween an individual or organisation and an insurance company. Reinsurance is
when an insurance company in turn enters an agreement with another company
which then takes over a part of the risks. By doing so, a company can firstly
avoid the need to carry the entire risk of a highly insured object, and secondly
the risks of the entire obligation can be adapted by the giving and taking of rein-
surance. Reinsurance agreements can be formulated in many different ways, and
reinsurance occurs in a large international scale. Reinsurance can be received by
companies that also have direct insurance and companies that only deal with
reinsurance.

For items in profit and loss statements, it is common to use the term "on the
account of the company" for those risks that the company holds itself. The term
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direct insurance does not include any received reinsurance but can in turn either
be posted prior to remitted reinsurance or on the account of the company itself.

Some included tables

Table 4 illustrates the distribution of assets of Swedish insurance companies by
kind of object. The table also shows the net changes during the period expressed
in current cash value - i.e. the amount that has been used for purchase of securi-
ties and real estate as well as the companies' own newly built or re-built real
estate. Cash values are presented after deductions for the amounts received upon
sales, redemption, amortisation etc. of the various assets.

Table 5 is presented in the same way as Table 1 but only includes life insurance
companies. Table 6 only includes non-life insurance companies.

Table 7 illustrates among other things certain main items of payments for direct
business. It should be noted that all amounts, even the annual figures, refer to
cash payments that have actually been made. The sum of the items for premi-
ums written and net investment earnings deducted by payments for claims and
surrenders comprise the main part of insurance savings, operational costs and
taxes.

Table 8 presents information on premiums and payments by types of insurance.
Table 9 contains information on new business of life insurance companies.
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